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To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MLrmbai- 400 001
Company Scrip Code - 530871
Code No: 530871
Ref: ISIN: INE995D01025

/ir)

20thMay,2023

National Stock Exchange of India Limited
Exchange Plaza, Plot no. Cll,G Block,
Bandra-Kurla Complex, Bandra (W),
Mumbai - 400 051
Company Scrip Code -CHEMBOND
Code: CHEMBOND

Re: Outcome of Board Meeting

Dear Sir lMadam,

In continuation to our letter bearing Ref. no. SE/C512023-24110 dated llth May, 2023, and
pursuant to Regulations 33, 30 and other applicable regulations, if any, of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015, (the Listing
Regulations), we would like to inform you that the Board of Directors of the Cornpany at its
rneeting held today:

a) Considered and approved the Audited Financial Statement (Standalone and Consolidated)
for the quarter I year ended 3l't March 2023 which are enclosed herewith along with the
Auditors' Report on the Standalone and Consolidated Financial Statement.

Further, we would like to inform you that Bathiya & Associates, LLP, Chartered
Accountants, Statutory Auditors have issued Audit Reports with unmodified opinion on the
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 3I,2023.

b) Recornmended Dividend of Rs.3.00 (Rupees Three only) per equity share for the financial
year erided 3l'tMarch,2023 subject to the approval of the members in the ensuing Annual
General Meeting (AGM). The dividend will be paid within 30 days from the date of
approval by the members at the ensuing AGM of the Company.

c) Re-appointed M/s. Bathiya and Associates LLP, Cliaftered Accountants (Firm Registration
No. 101046W/W100063) as Statutory Auditors of the Company for a term of five years
frorn the conclusion of the ensuing 48d' AGM to be held in the year 2023 till53'd AGM to be
held in the year 2028, subject to approval of members at the ensuing AGM.

The Audited Financial Results (Standalone and Consolidated) can also be accessed at the
Company 's website at www.chembondindia.com

Chembond Chemicals Limited
EL-71 Mahape MIDC, Navi Mumbai 400710. tNDtA

Ti +9'J.22 62643000 - 03 . F: +91 2227681294
www.chembondindia.com

CIN : 124100MH 1975p1C018235
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The meeting of Audit Committee / Board of Directors commenced at 10.45 a.m. and concluded
at 3.45 p.rn.

We request you to take the above on record.

Thanking You,
Yours faithfully,

FOT CHEMBOND CHEMICALS LIMITED

(D

is
Suchita Singh
Company Secretary & Compliance Officer

Rashmi Gavli
Chief Financial Officer

Chembond Chemicals Limited
EL-71 Mahape MIDC, Navi Mumbai 400710. tND|A

fi +9!22 62643000 - 03 . F; +9L2227681294
www,ch em bon din dia. com

CIN: 124100MH1975P1C018235



BATHIYA
& ASSOCIATES LLP CHARTERED ACCOUNTANTS

Independent Auditor's Report on the quarterly and year to date Consolidated Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Chembond Chemicals Limited

Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Financial
Results of Chembond Chemicals Lirnited (the "Compdny"), its subsidiaries, step down subsidiaries
and associate company (the Cornpany, its subsidiaries, step down subsidiaries and associate
company together referred to as "the Group") for the quarter ended March 31,2023 and for the year
ended March 37,2023 ("Statement") (refer "Other Matters" section below), attached herewith, being
subrlitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirerrents) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to tlre explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial results /
financial inforrnation of subsidiaries and step-down subsidiaries referred to in Other Matters section
below, the Consolidated Financial Results for the year ended March 31,2023:

lncludes tlie results of the following entities

Sr.

No.

Name of the entity Relationship

I Chembond Chemicals Lini ited Holding Company

2 Chembond Water Technologies Limited Subsidiary Cornpany

J Chernbond Polymers and Materials Lirnited Subsidiary Company

4 Chembond Calvatis Industrial Hygiene Systems

Lirnited

Subsidiary Cornpany

5 Chern bond Mater ial Techno lo gies Pri vate Lirn ited Subsidiary Company

6 Cherlbond Biosciences Limited Subsidiary Company

l Phiroze Sethna Private Limited Subsidiary Company

8 Chem borid Distribution Lirnited Subsidiary Cornpany

9 Chernbond Clean Water Technologies Lirnited Step down Subsidiary Company

10 Gramos Chernicals India Private Limited Step down Subsidiary Company

l1 Chembond Water Technologies (Malaysia) Sdn

Bhd.

Step down Foreign Subsidiary

Cornpany

Balhlya & Assoclales ILP
G-2A, Dosti Pinnacle,

Next to New Passport office,
Road N0.22, Wagle lndustrial Estate,

Thane (W) 400 604.

f : +91 22 401 0 1 995 / 2995

E : info@bathiya.com

bathiya.com



Sr.

No.

Name of the entity Relationship

l2 Chembond Water Technologies (Thailand)

Lirnited

Step down Foreign Subsidiary

Cornpany

13 Rewasoft Solutions Private Lirnited Step down Associate Company

ll is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2Ol5, as amended; and

ill gives a true and fair view in conformity with the applicable accounting standards and
other accottnting principles generally accepted in India, of the net profit and other
comprelrensive loss and other financial information of the Group for the quarter ended
Marclr 31,2023 and for the year ended March 31 ,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Cornpanies Act,20l3 ("the Act"). Our responsibilities under those Standards
are further described in Auditor's Responsibilities section below. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated
Firiancial Results for the year ended March 31,2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requit'ements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and
the audit evidence obtained by the other ar"rditors in terms of their reports referred in Other Matters
section below, is sufficierit and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We dlaw altention to Note 6 to the Consolidated Financial Results, wliich describes the effects of a
fit'e in the Group's production facilities. Our opinion is not rnodified in respect of this matter.

Management's Responsibilities fbr the Statement

The Staternent has been prepared on the basis of the consolidated financial statements. The
respective Board of Directors of the companies iucluded in the Group are respol'lsible for the
preparation and presentation of the Staternent that gives a true and fair view of the net profit and
other comprehensive income and other financial information of tlie Group in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
issr-red thereunder and other accouuting principles generally accepted iu India and in compliance with
RegLrlation 33 of the Listiug Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
GroLrp and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgrnents and estirnates that are reasouable and prudent;
and the design, implernentation and maintenance of adequate internal finaricial controls, that were
operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In plepariugthe Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the respective companies to continue as a going concern,
disclosing, as applicable, tnatters related to going corlcem and using the going concern basis of
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accounting unless the respective Board of Directors either intends to liquidate tlieir respective
companies orto cease operations, orhas no realistic alternative butto do so.

The respective Board of Directors of tlie companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
fi'om material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurallce is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in tlie
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Staternent.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througliout the audit. We also:

Identifl and assess the risks of rnaterial misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures respoltsive to tlrose risks, and obtain audit
evidence tliat is sufficient arid appropriate to provide a basis for our opinion. The risk of not
detecting a rlaterial misstatemerrt resulting from fi'aud is higher than for one resulting from
erl'or, as fraud may involve collusion, forgery, intentional omissions, rnisrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on the effectiveness of such controls.

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness
accounting estimates and related disclosures made by the Board of Directors.

of

a

Conclude on tlre appropriateness of the Board of Directors'use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going collcem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor''s repoft to the related disclosures in the financial
results or, if such disclosures are inadequate, to rnodifl, our opinion. Our conclusions are
based on the audit evidence obtained up to tlre date of our auditor's report. However, future
eveuts or conditions may cause the Group to cease to continue as a going coucern.

Evaluate the overall presentation, structure and content of the Statement, iucluding the
disclosures, and whether tlie Staternent represents the underlying transactions and events in a
lnanner that achieves fair presentation.

Perform procedures in accordance with the Circular rio. CIR/CFD/CMDI/4412019 dated
Marclr 29,2019 issued by the SEBI under Regulation 33(8) of tlie Listing Regulations, to the
extent applicable.

Obtain sufficient appropriate audit evidence regarding tbe standalone financial statements /
firrancial results/ financial infonnation of the companies within the Group to express an
opinion on the Statement. We are responsible for the direction, supervision and perfonnance
of the audit of financial information of such entities included in the Statement of which we

a

a
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are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
sr,rpelvision and performance of the audits carried out by them. We remain solely responsible
for our audit opiniori.

Materiality is the magnitude of misstatements in the Statement tliat, individually or in aggregate,
tnakes it probable that the economic decisions of a reasonably knowledgeable user of the Statemeut
rnay be influenced. We consider quantitative materiality and qualitative factors (i) in planning the
scope of our audit work and in evaluating the lesults of our work; and (ii) to evaluate the effect of
auy identified rnisstatements in the Staternent.

We communicate with those charged witli govemallce of the Company and such other companies
included in the Consolidated Financial Results of which we are the independent auditors regarding,
arnong other matters, the planned scope and tirning of the audit and significant audit findings
including any sigr-rificant deficiencies iri internal control that we identif, during our audit.

We also provide those charged with govenlance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with thern all
relatiorrships and other matters that rnay reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

a) We did not ar"rdit the financial statements of three lndiari subsidiaries, one step down
subsidiary and one step down associate company that are included in the Consolidated
Financial Results, whose financial results, without giving effect to elimination of intra-group
transactions, reflect total asset of Rs. 9234.10lakhs as at March 31,2023, total reverrue from
operations of Rs. 4,931.63 lakhs and Rs. 17,839.71 lakhs for the quarter and year ended
March 31,2023 respectively, total profit after tax of Rs. 243.66lakhs and Rs. 156.98 lakhs
for tlre qllarter and year ended March31,2023 respectively, total comprehensive income of
Rs. 253.83 lakhs and Rs. 180.46 lakhs for the quarter and year ended March 31,2023
respectively and net casl-r inflow of Rs. 313,58 lakhs for the year ended March 3l,2023,as
considered in the Statement. These financial statements have been audited by the other
auditors, whose reports have been furnished to us by the management and our opinion on the
Statement, in so far as it relates to the amounts and disclosure irrcluded in respect of these
sr-rbsidiaries and step-down subsidiary is based solely on the reports of tlie other auditors and
the procedures performed by us as stated under the Auditors Responsibilities section above.

b) The financial results of one step down foreign subsidiaries included in the Staternent, whose
financial results, without giving effect to elirnination of intra-group transactions, reflects total
asset of Rs. 171.43 lakhs as at March 31,2023, total revenues of Rs. 67.54 lakhs and Rs.
411.91 laklis for tlie quarter and year ended March 31,2023 respectively, total profit / (loss)
after tax of Rs. (1.10) lakhs and Rs. (6.78) lakhs for the quarter and year ended March 31,
2023 respectively, total comprehensive income of Rs. (1.10) lakhs and Rs. (6.78) laklis for
tlre quarter and year ended March 31,2023 respectively are audited by other auditors
according to accounting principles generally accepted in that foreign country. The Holding
Company's rnanagement has converted the financial results of such foreign subsidiaries from
accounting prirrciples generally accepted in that foreign country to accounting principles
geuerally accepted in India. Accordiugly, our report on the Staternent, in so far as it relates to
the amounts and disclosures included in respect of the said subsidiary is based solely on tlie
basis of the said financial results cerlified by tlre management. ln our opiriion and according
to the information and explanations given to us by the Board of Directors, these financial
results / financial informatiori are not rnaterial to the Group.

c) The financial results of one step down foreign subsidiaries irrcluded in the Staternent, whose
firrancial results, without giving effect to elimination of intra-group transactions, reflects total
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asset of Rs. 82.09 lakhs as at March 3l,2023, total revenues of Rs. 24.82lakhs and Rs.
144.11 lakhs for the quarter and year ended March 31,2023 respectively, total profit / (loss)
after tax of Rs. 40.08 lakhs and Rs. (24.93) lakhs for the quarter and year ended March 3 1,
2023 respectively, total comprehensive income of Rs.40.08 lakhs and Rs. (24.93) lakhs for
the quafter and year ended March 31,2023 respectively are unaudited and prepared
according to accounting principles generally accepted in that foreign country. The Holding
Company's management has converted the financial results of such foreign subsidiaries from
accounting principles generally accepted in that foreign country to accounting principles
generally accepted in India and furnished to us. Accordingly, our report on the Statement, in
so far as it relates to tbe amounts and disclosures included in respect of the said subsidiary is
based solely on the basis of the said financial results certified by the management, In our
opinion and according to the information and explanations given to us by the Board of
Directors, these financial results / financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matters.

Tlre Statement includes the results for the quarter ended March 31,2023 and the corresponding
quarter ended in the previous year as reported in the Staternent being the balancing figure between
the audited figr"rres in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the respective financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For Bathiya & Associates LLP,
Chartered Accountants
Firm Registration No, 101046W / W100063

kl,"/ fti

Jatin A. Thakkar
Partner
Memberslrip No, 134767

Place: Murnbai.
Date:20th May,2023
UDIN: 231347 67BGWAAN63 50
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CHEMBOND CHEMICALS LIMITED
clN 124100MH 1975P1C018235

Regd.Office: Chembond Centre, EL 71, Mahape M|DC,Navi Mumbai - 400 710
Emall id :info@chembondindia.com, Wobsite:www.chembondindia.com

Statement of Consolidated Audlted Financlal Results for the Quarter and Year Ended 31st March, 2023
in Lakhs

Consolidated

31.03.2023 31.12.2022 31-03-2022 31.O3.2022

Sr,
No

Particulars

Audltsd unauditad Audltod

'l

2
3

4

5
6
7
8

B

9

10

11

12

'13

14

15

16

17

18

c. Changes in inventories of Finished Goods, Work-in-progress and Stock-in-
trade
d. Employees Benefits Expense
e. Finance Costs
f. Depreciation and Amortisation Expenses
g. Other Expenses
Total Expsnses

Profit before exceptional ltems and tax
Exceptional items
Profit before tax
Tax Expense
- Current Tax
- Deferred Tax
- Tax ln respect of earlier years

Profit For the Period bsfore share of proflU(loss) of Step Down Associate

Share of Profiu(loss) of Step Down Associats
Profiu(Loss) For the Period / Year
Other Comprehenshivo lncomo
i) ltems that will not be reclassified to profit or loss
ii) lncome Tax relating to items that will not be reclassified to profit or toss
iii) ltems that will be reclassified to profit or loss
iv) lncome Tax relating to items that will be reclassified to protit or loss
Other Comprehenshlve lncome / (loss)
Total Comprehensive lncomo For the Period / Ysar
Net profit attributable to:
- Shareholders of the Company
- Non Controlling lnterests
Other Comprehensive lncome attributable lo-
- Shareholders of the Company
- Non Controlling lnterests
Paid-up equlty share capital (face value of Rs 5 per share)

Other equity excluding Revaluation Reserve as per balance sheet

Earning Per Equity Share ( of Rs.5 each) (not annuallsed for quarter and
year onded)
Basic and Diluted EPS (in Rs.)

Revenue from operations
Olher lncome
Total lncome
Expenses
a. Cost of materials consumed
b. Purchases of Stock-in trade

't,307.91

1,307.9't

12.202.63
167.01

12,369.64

11.90
1,030.36

1,020.03
(1.47)

4,849.91
1,885.14

(24.99)

1,850.10
50.45

13'1.22

2,319.91
't1,061.74

342.06
(1.83)

(45.70)

1,013.38

5.08
1,018.46

7.58

(3.63)

11.49
0.32

672.4'l

1.134.59

1,1 34.69

1 1 .061.79
146.42

1'1,208.21

4,742.61
1,785.17

(224.791

1,713.95

20.56
106.51

1,929.51
10,o73.52

't.23
826.97

824.98

6.13

0.66

831.94

1.38
(0.05)

672.41

318.84
(33.2e)

17.20

(6.20)

825.74

0.55
0.68

9,403.03
109.70

9,512.73

4,458.37
1.'t69.47

(31.17)

1,603.37
'18.01

11 1.05
1,907.09
9,236.1 8

(0.5e)

210.67

1.55

276.55

276.55

211.26

211.26

(5.43)

4.84

208.47
2.78

(0.40)
(0.1 9)

672.41

61.07
0.61
3.60

44,O44.41

463.61
44,508.02

't,022.72

(1O4.67)
(28.46)

2,477.19

(1.12)
2,476.O7

15.71
2,491.77

2,469.42
6.65

19,228.61
6,387.74

(87.30)

7,011.42
104.13
450.53

8,046.1 0
41,141.23

3,366.79

3,366.79

31,515.01

18 35

16.36
(0.65)

15.53
0.'18

672.41

34,898.08
861.08

35,759.'16

666.12
(1 9.3e)

8.46

1,398.57

1,398.57

11.56
1,410.13

1,392.07
6.51

1 6,540.1 9
3,923.35

(96.38)

6,258.92
68.91

447.86

6,562.55
33,705.39

2,053.76

2,053.76

29,722.64

10.35

9.50
2.06

11.75
(0,18)

672.41



of Assets and Lia

As at
31103t2017

As at
3110312022Particulars

Audited Audited

4,126.58
1,237 .13
7,489.45

32.58

3,730.84
1,647 .O1

319.24
472.'t2

4,531.26
70.22

7,489.45
48.79

2,958.51
600.90
226.11

707.40

64.57

3.420.57

2,778.88
'11,519.30

922.63
1,1 36.1 5

45.64
98.91
41.79

6,745,77

3,393.02

4,585.00
8,962.98

897.74
1,046.28

22.93
74.98
29.84

345.29
20,939.05 19,358.06

40.1 83.05

672.4'l
31 515 01

672.41
29,722.64

32,187,41
138.50

30,395.05
131.68

32,325.92

78.93 70.6'1

652.54

1,032.29
4.278.61

940.31
688.95

.98

80.02

834.1 8
3,075.42

877.07
439.23

93.20
7,694.3 t 5,399,1 2

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other equity
(c)Equlty attrlbutable to the owners of the company
(d) Non Controlling interest
Total Equity
Liabilities
Non-Current Liabilitiss
(a) Financial liabilities
i) Borrowings

(b) Provisions

Current liabilities
(a) Financial liabilities
i) Borrowings
ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of credltors other than micro enterprises and small ent

iii) Other financial liabilities
(b) Other cutrent liabilities
(c) Provisions
Total current liabilities

Non Current Assets held for sale

Total Assets

Total Equltv and Llablllties

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital work-in.progress
(c) Goodwill
(d) Other lntangible Assets
(e) Financial Assets

i) lnvestments
ii) Other financial assets

(0 Deferred tax Assets (Net)
(g) Income tax assets (net)
(h) Other non-current assets
Total Non-current assets

Current Assets
(a) lnventories
(b) Financial Assets
i) lnvestments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances other than (iii) above
v) Loans
vi) Other financial assets

(c) Current Tax asset (Net)
(d) Other current assets
Total currsnt assets

40.1 83.05



Notes:
1. TheaboveresultsfortheYearended3lstMarch,2023,havebeenreviewedbytheAuditCommitteeandapprovedbytheBoardofDirectorsattheirmeeting

held on 20th Mav,2023.
2. ThegroupisengagedinthemanufactureofSpecialtyChemicals,whichinthecontextoflNDASl0s-Operatingsegmentspecifedundersectionl33ofthe

Companies Act, 201 3 is considered as a single business segment of the group.

3. An application has been filed with NCLT for merger of Chembond Polymers and lvlaterials Limited with Chembond Material Technologies private Limited both
wholly owned subsidiaries of Chembond Chemicals Llmited on 6th May, 2022. The scheme will be accounted for on receipt of regutatory and other approvals

4. The Group has decided to continue with the existing tax structure except for three subsldiary companies whlch has provided for current and deferred tax at
the rate prescribed under Section '1 1 5BAA of the lncome Tax Act, 1 96'l

5. Additional lnformation on Stand Alone Basis are as Follows:

31.03.2023 31-12-2022 31.03.2022
Audlted Audited Auditod

Revenue from ooerations 1.114.25 5.086.45 4.563.92
Profit Before Tax 1 20.55 97.89 31. 13

Profit for the period 86.09 64.70

5, The Group's claim of Rs, 267.50 lakhs for the inventory damage in the fire incident which occurred in April 2022 has been settted by the insurance company
at Rs.201.52 lakhs. The Claim against property, plant and equipment is under review.

7. Theflguresforthequarterended3lstMarch2023and3lstMarch2022aelhebalancingfiguresbetweenauditedfiguresinrespectofthefuilfinancial year
and year to date figures upto 3rd quarter €nded 3 1 st Oecember 2022 and 3 1 st December 202 1 respectively,

S 
The figures for corresponding previous periods have been restated/regrouped, rearranged and reclassified wherever necessary to make them comparabte.

By Order of the Board of
FoT CHEMBOND CH

f
Place:l\ilumbai Sameer V. Shah
Date:20th May,2023 Chairman &

DIN:00105721

:)
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Particulars 3'1.03.2023 31.03.2022

450.53
1.43

104.13

447.86
1.91

68.91

20.27
185.66
48.63

(15.80)
8.39

5.14
272.05
191.37

14.55
7.44

3,366.79

556.10

(247.13\

2,053.78

518.68

(490.55)

(4,380.1 9)
(27.51)

1,678.54

(1,538.83)
(475.21)
(351.74\

3,675.76

(2 729 15\

2,081.91

(2.365.79)

946.60
(72e.e2)

(283.88)
(763.23)

216.69 n.047.10\

(1,464.44)
201.90

(2,5e3.67)
3,861.74

8.39

(427.69)
30.33

(3,734.23),
3,937.35

7.44
13.91 (1 86.80)

572.52
(672.41)

(10.00)
8.32

(104.13)
6.52

(68.91)

(43.e5)
(302.5e)

Q05.71\ (408.93)

A

B

c

Cash Flow from Operating Activities
Profit before tax
Adjustments for:
Depreciation and amortisation
Loss on Sale of Property, plant & equipments
Finance Cost

Foreign Exchange Fluctuation
Net Gain on sale of lnvestments
Fair valuation of lnvestments (Net)
Effect of previous year transaction/Preacquistion profits
Dividend Received

Operating Profit before working capital changes
Adjustments for:
Trade and Other Receivables
lnventories
Trade and Other Payables

Net Gash from Operating Activities (A)

Cash Flow from lnvesting Activities
Payment to acquire Property, plant & equipments
Proceeeds from Sale of Property, plant & equipments
Purchase of lnvestment
Sale of lnvestment
Dividend lncome
Net Cash used in lnvesting Activities (B)

Cash Flow from Financing Activites

Proceeds/(Repayment) of Short Term Borrowings
Dividend paid

Tax on dividend paid
Proceeds/(Repayment) of Long Term Borrowings
Finance Cost

Net Gash from Financing Activities (C)

Net (Decrease)/lncrease in Cash & Cash Activities (A+B+C)
Cash and Cash Equivalents as on Opening

Cash and Cash Equivalents as on Closing (Note 11)

Less

Cash generated from operations
lncome taxes paid (Net of Refund)

24.89

897.74

922.63

(1 ,642.83)
2,540.57

897.74

CHEMBOND CHEMICALS LTD

Consolidated Cash Flow Statement for the year ended 31st March 2023

Components of Cash and Bank balance:

Particulars

1) Cash & Cash Equivalents
Cash on hand
Balances with banks:

-in current accounts

Total

Place : Mumbai
Date:20th May,2023

For the
Year ended
31 March

2023

2.32

920.31

922,63

By Order of the Board of
For CHEMBOND

ln Lakhs

For the
Year ended
31 March

2022

3.50

894.24

il'tln-
Sameer V. Shah
Chairman & Managing
DIN:00105721

897.74



BATHIYA
& ASSOCIATES LLP CHARTERED ACCOUNTANTS

Independent Auditor's Report on the quarterly and year to date Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Chembond Chemicals Limited

Opinion

We have audited the accompanying statement of quarlerly and year to date Standalone Financial Results
of Chembond Chemicals Lirnited (the "Company") for the quafter ended March 31,2023 and for the year
ended March 31, 2023 ("Statement") (refer "Other Matters" section below), attached herewith, being
submitted by the Cornpany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligationi
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

is presented in accordance with the requirements of Regulation 33 of tlie SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 1 5, as amended; and

gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 3l, ZO23
and for the year ended March 31 ,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are furlher
described in Auditor's Responsibilities section below. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the year
ended Marcli 31,2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical lesponsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Emphasis of Matter

We draw attention to Note 3 to the Standalone Financial Results, which describes the effects of a fire in the
Company's production facilities. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Statement

The Statement has been prepared on the basis of the standalone financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of tlie Statement that gives a true and
fair view of tlie net profit and other comprehensive income and other financial information of the Company
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
Bathlya & Assoclates LLP

G-2A, Dosti Pinnacle,

Next to New Passport Office,

Road N0.22, Wagle lndustrial Estate,

Thane (W) 400 604.

I : +91 22 401 0 1 995 / 2995

E : info@bathiya.com

balhiya.com

ing ofthe assets



ofthe Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; rnaking judgnents and estimates that are reasonable and prudent; and
the design, implementation and tnaintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and cornpleteness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparingthe Statement, the Board of Directors ale responsible for assessingthe Company's ability to
continue as a going concern, disclosing, as applicable, lnatters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also lesponsible for overseeing the financial reporling process of the Cornpany.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's reporl that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
fi'om fraud or error and are considered rnaterial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance witli SAs, we exercise professional judgment and maintain professional
skepticisrn throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional ornissions, misrepresentations, or the override of internal control.

Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circurnstances, but not for the purpose ofexpressing an opinion on the
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures rnade by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concel.n basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Cornpany to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of tlie Staternent, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Staternent that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement rnay be
influenced. We consider quantitative materiality and qualitative factors (i) in planning tlre scope of our
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audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and tirning of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

Tlre Statement includes the results for the quarter ended March 31,2023 and the corresponding quarter
ended in the previous year as reported in the Statement being the balancing figure between the audited
figures in respect ofthe full financial year and the published unaudited year-to-date figures up to the third
quarter of the respective financial year, which were subjectedto a limited review by us, as required under
the Listing Regulations.

For Bathiya & Associates LLP,
Chartered Accountants
Firm Registration No. 101046W / W100063

'["no f,,n^h.
u

in
cn

co

Jatin A. Thakkar
Partner
Mernbership No. 134767

Place: Murnbai.
Date: 20tl'May,2023
UDIN: 23 1341 67BGWAAM2439
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CHEtvIBONo CHEMICALS LtMtTED
clN 124.100MH1975P1C018235

Regd.Offlce; Chembond Centre, EL 71, Mahape MtOC,Navt Mumbat . 4OO 710
Emall ld:lnfo@chembondlndla.com, Webslte:ww.chembondtndla.com

statement of Audlted standalone Flnanclal Rosult6 for the euarter and year ended 31st March, 2023

Year Ended
31 31,03.2022 31

srl Pa rtlcu lars
No

I Audlted Audlted

1

2

3

4

6

7

cosl ol malerials consumed
Purchases of Slock-in trade

Changes in inventories ol Finished Goods, Work-in-progress and Stock.in.lrade

Employ€es Benefi ts Exponse
Financo Cosls

Deprecialion and Amodisalion Expenses

i) llems lhat will not bo reclassili€d to profit or toss
ii) lncomo Tax relaling to items that wiil not be reclassilied to prolil or loss

i) ltems that will bo reclassified to profit or loss
ii) lncomc Tax relating to items that wilt be rectassified to prolit or loss

Conrprehenslvc lncome / (loss) for the perlod / year

equity share capilal (lace value ol Rs 5 per share)

rnlng Pcr Equlty Sharo ( Amount ln Rs.s each) (not annuallsed for quarter and

RBvenu€ from Operations

end cd)

Other Comprehenslve lncome i (loss)

equily

Other lncome
Total lncome

Exponses

g. Other Expenses
Total ExponEos

Protlt before exceptlonal ltems and tax
Excoplional ltems
Proflt before tax
Tax Expense

Current Tax
Oelerred Tax

Tax in rsspect ol earlier years
/ (loss) For the Perlod / Year
Comprehenslve lncome / (loss)

1,455,26
'101.59

1,556.85

536.59
203.1 3

(1 3.56)

245.24
1.27

59.67
403.95

1,436.30

(47.03)

39.06

672.41

120.55

1 20.55

57.40
(26.75\

3.81
86.09

(58.67)

1 1.64

1,202.92
1 37.88

1,340.80

197.00
1.99

59.69
376,1 0

1,242.90

0.48

97.89

97.89

64.70

0.52

0.90

65.60

672.41

26.50
6.70

1.14

(0.23)

477.64
129.97

1,'t14.25
119.77

1,234.03

556.77
41.95

(6.27)

197.75
1.65

66.00
345.05

1,202,90

3'1.13

31.,r3

1 1.79

(1.

4.60

I 6.39

672.41

15.53
3.81

1.789. 1 8
829.70

13.78

825.21
6.48

243,87
1,464.'1S
6,172.42

466,37

465.37

130.08

(44.32)

351.61

672.41
23,508.05

5,086.45
541.34

5,627.80

3.8,1

395.93

(55.26)

10.94

1,092,78

1,092.78

874.37

4,55

41.68

J.b I

877,98

672.41

23,828,85

4,563.92
1,010.51
5,574.44

252.76
(34.35)

't,825.07

405.23

690,29
4.82

269.93
1,244.64
4,481,66
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CHEMBONO CHEMICALS LIMITEO
ctN L24100MH1975PLC018235

Regd.Offlce: Chembond Centre, EL 71, Mahape MlDC,Navl Mumbal .4OO ZIO
Emall ld:lnfo@chembondlndla.com, Web6tte:M,chombondlndla,com

statcment of Audlted standalono Flnanclal Results for the euarter and year ended 31st March, 2023

as at 31st

As at
31t03t2023

AE at
31103t2022

Partlc ulars

Audlted

2,826.33
703.04

23.32

1 4,41 9.99
55.38

278.81
55.36

304.1 3
ta6

3.184,94
40.07
27.54

13,260.89
54,25

300.74

1,91 4.1 3
2,310.50

96.96
761.10

1,240.31
43.82

16,873.68

284.OO

3,909,24
2,1 39.1 5

39.80
94.56

1,982.20
43.87

6,988.67 8,594.32

672.41
23.508.05

672.41
23 828 85

24,180.46

63.05
13 A?

24,s01.26

15.25
A7 A7

16,47

49.18

742.70
152.42
'134.64

15 0d

103.12

24.59

583.61
148.20
94.38
12.43

1,093.97 863,61

1

2

1

2 Current llabllltles
(a) Financial liabililies
i) Trade payables

Total outstanding dues of micro snlorprlses and small snterptisos
Tolal oulslanding dues of creditors oth€r lhan mlcro enterprises and small

enterprises
il) Other linancial liabllities

(b) Olhor curr€nl liabilltles
(c) Provislons

Total Non.current assets

Total A6scts

Other equily
Equlty

current llabllltles

and Llabllltles

Provisions
Liabililies

Total current aEsets
Olher cutrent assets

Current Assets
(a) lnventori6s
(b) Financial Assels
i) lnveslmenls
ii) Trade rsceivables
iii) Cash end cash equivalents
iv) Bank balances olhsr than (iil) above
v) Loans
vi) Olher linancial assels

EQUITY AND LIABILITIES
Equlty
(a) Equily Share capital

Non-current assels
(a) Property, planl and equipment

Capital work-in-progress
Olher lntangible Assets
Financial Assots

i) lnvestm€nts
ii) Other linancial assets

(b) Delored tax liabilities (Net)
Total Non-current llabllltles



Notes

2

The above results for the quarter and year ended 31st March, 2023, have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on 20th May,2023 and have been
subjected to audit by the Statutory Auditors.

The Company is engaged in the manufacture of Specialty Chemicals, which in the context of IND AS 108-
Operating segment specifed under section 133 of the Companies Act, 201 3 is considered as a single business
segment of the company.

The Company's claim of Rs, 1 19.50 lakhs for the inventory damage in the fire incident which occurred in April
2022has been settled by the insurance company at Rs. 1'10.57lakhs. The Claim against property, plant and
equipment is under review.
The figures for corresponding previous periods have been restated/regrouped, rearranged and reclassified
wherever necessary to make them comparable.

By Order of the Board of
For CHEMBOND CHEMI

ilV

3

4

Place: Mumbai
Date:20th May,2023

Sameer V. Shah
Chairman & Managing
DIN:0010572'1



CHEMBONO CHEMICALS LTD

Cash Flow Statement for the yoar ended g1.03.2029

Compononts of Cash and Bank balance:

Partlculars

'I ) Cash & Cash Equlvalonts:
Cash on hand
Balances with banks:

-in current accounts

Total

Place : Mumbai
Oale:20th May,2023

2.O1

37.79

96.96 39.80

ln La

For the Year
endod 31

March 2022

For the
Year ondod
31 March

2023

/f\,--

t./o

95.1 9

By Order of the Board of
For CHEMBOND CHEM

Sameer V. Shah
Chalrman & Managlng Dl

31.03.2023 31.03.2022

243.87

6.48 4.82

269.93
1.55

91 89

156.22
0.08

4.41
224.42

455,37

250.36

(248.1 9)

1,092.78

(562.39)

276.30

(370.18)
( 1 6.75)

222 S'l

(538.5e)
112.25

(1 56.69)

457.54 806.69

(97.63) (272.74)

'195.88 {9.08)

(566.01 )
22.08

(1 ,91 3.96)
2,906.1 9

91 89

(1 1 2.05)
2.81

(2,682.96)
2,783.72

224.42
540.19 215 94

(672.41)

(6.48) (4.82)

(302.5e)

B

Cash Flow from Oporatlng Acilvliles
Profit before tax
Adjustments for :

Depreciation and amortisation
Loss on Sale of Property,Ptant & Equipement
Employee ESOP compensation
Finance Cost

Profit on Sale of Property,Plant & Equipement

Operating Profit before working capital changes

Not Cash from Oporatlng Actlvltles (A)

Cash Flow from lnvostlng Actlvltlss
Payment to acquire Property, plant & equipments
Proceeeds from Sale of Properly, plant & equipments
Purchase of lnvestment
Sale oI Investment
Dividend lncome
Not Cash from lnvostlng Actlvltles (B)

Cash Flow from Flnanclng Actlvltes

Proceeds/(Repayment) of Short Term Borrowings
ESOP Shares Allotted
Share Premlum on ESOP Shares Attotted
Dividend paid
Tax on dividend paid
Proceeds/(Repayment) of Long Term Borrowings
Finance Cost

Not Cash from Flnanclng Actlvltles (C)

Not (Docroase)/lncroase ln Cash & Cash Actlvlilos (A+B+C)
Cash and Cash Equivalents as on Opening

Cash and Cash Equivalents as on Closing (Note No.10)

Foreign Exchange Fluctuation
Gain on lnvestments

Less

Prior Period ltems
Dividend Received

Adjustments for :

Trade and Other Receivables
lnventories
Trade and Other Payables

generated from operatlons
e taxes pald (Net of Refund)

96 96

57.'16

39.80
(140.54)

1 80.34

Dl N:001 05721


